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Fklix)W Citizens awd Nkighbobs: The opposing
forces oi the political antagonist ara again in the
field. The iseues between tbem are made up, and the
point of substantial difference sharply defined.

la the declaration-o- August there is much which, if
rightl apprehended and applied, is very good; but I
ftyir that it is employed as meal for the concealment of
the cat. The yronwnciamenio against encroachment
and u? urpation bj Federal authority on State rights,
has a Tery ancient and fish-li- smelL it was the
ahibboleth under which Calhoun, Davis, Toombs 4 Co.

sought to Builify the consiitutiooal laws of the nation,
tnke down the temple of republican liberty, over-

throw popular government, and carry the peculiar ie--
stitutionsand ideas of the Southern States into every
frtber State and Territory, in defiance of local rights,
individual liberty, God and humanity. Correctly

and defined the relative rights and
powers of people, States, departments, and nation,
are, and of right ootrbt to be, invisible. But as inter
preted by those ol whom the August tanveouon was
ttie legitimate descendant, their application in prac-
tice is destructive of ail the ends for which popular
government is Instituted. Their Incorporation into a
Xemocrauc platform is therefore rather a cause of ap-

prehension than hope, rather a revival of Calhoun ism
than the establishment of security, especially as those
who proclaim these doctrines were the confreres and
coadjutors of the great nuiliner and his rebellious
disciples.

M neh is said also of economy, honesty, public Tirrae,
and of equal and exact justice. These are noble sen-

timents, beautiful as the precepts of tteoeca, divine
as the doctrines of the decalogue, But the preaching
of ngnteousuess by (Milan aoes not secure an aouuug
confidence in the preacher. It is not that the song is
1IUUUI, It VUTJ BlICUO lu auuK, w uubv
tiled with dancers and dead heroes' booes, whom the
cng is employed to lure into their coo Miming

and destructive power. Of these noble sen-

timents, nttered by wicked tongues, might be em-

pioved the words of testis me BoUnd in regard to
liberty, What crimes have been committed in thy
name!" In view of the unpunished robberies of Bres-Ji-n

and Lsslv, of Lancaster, and Georgetown, perpe-triTe- ri

wh-- n' Dpnocracv held aodisnuied swav. and
yet fresh in the memory of a plundered people, and
more especially in yiewox tne anameiess invitauon
nut forth in the nlatiorm of the A crust Convention,
to violate the public faith and tarnish the nation's
honor, the otteranee oi tnese sentiments oy w w
mocracy or uoio can oniy nave oeen lnieoaea i
the purpose of the Trojan horse by means of which to
recover we powr revwuug 119 iuiiuw jiuubi
and consummatinff the Dooular orime it recommends.
When, therefore, the emocratic party shall hare
shown a disposition to regard the observance of public
laitri and to punisn miner tnan patronize ana
protect its local thieves, then, and not until
then. should its oro testations of public
virtue and official honesty euLitie it to the opnortnnity
for national robberies; for where the carcass is, there

: the birds of prey will congregate, and Democratic birds
. will not be the less voracious because of their protract- -

ed fast, if they will not punish tnetr great as tney
have not punished their smail thieves, and the ex-
perience of the past best Heats the future. God save
the country when their opportunities shall become
vanonai.

The arnismment of the Republican party for Its al
leged tvranuy and cruelty but discovers the old leaven

the ancxent sympathy. While the August Conven
tion was tnunaering iu anatnemas amiusk iug ed

dishonesty oppression, and crimes of its own
government, common charity might have supposed it
capable of mildly condemning the cruel wrongs and
bloody outrages, the perpetration of which in these
same States shocked the sense of mankind and railed
forth the strongest denunciations of even Davis,

. Toombs fc Co. Is Democracy in Ohio more insensible
10 outraife: less snocsea or tne sneauiniE 01 numan
blood; more steeled to barbarity; less moved
to sympathy by - insecurity to life, liberty

aird property, tnan tne arcn traitors wno sougnt tneir
; country's overtnrowr Let the silence 01 to at

answer.
dui. x pmsa uvs uiow 111wring geooraiues ixt uie

sonsiaeration 01 tne spec mo issues, or some 01 tnem
which are made in the platform of the Democracy; in
the coarse of which, points in the Columbus speech of

platform, will be neoessarily.invoLved. Indeed, Mr.
Pendleton and the platform of the Democracy are lv

reearled as one and the same, to be discusfied
TAXATION OF BONDS.

The declaration in favor of taxing Government
bonds, made with full knowledge that their taxation is
proniDiteo Dy tne .federal constitution, is a reiterated
insult to the intelligence of the American people.
These securities never have been, never can be taxed.
The Democratic bonds issued for the war of 1&L2, for
tne Mexican war and lor the peace
pent 01 gqenanan, were not taxed.
Axe Democratic peace bonds more sacred than .R-
epublican war bonder Their taxation was never at-
tempted bat once, and that in South Carolina ; but in
that case it was held in Charleston vs. Weston, Chief
Justice Marshall pronouncing the opinion, that the
Constitution of the United States by its own vigor
Sorbid the exercise of such power. This- opinion has
been reamrmed by Chief Justices Taney and Chase,
the entire bench concurring, and ever since has been,
and now is, the supreme law of the land. None knew
this better than Gen. Swing, who presided over, Mr.
Pendleton, who inspired the action of. and Judsra
Tnnrman, who was victimized by, the August Conven
tion. tnese geouemen presume upon toe ignorance
of the people, that they should thusstuitify themselves?
As well might it have been resolved that the sun be
excised, or the moon pay tribute, for shedding their
light. The declaration would have been idle, Its en-
forcement impossible, its authors madmen. Why
then resolve to tax Federal securities when there is no
power under heaven among men to enforce it ? The
observance 01 tiiat noneety recommended to obtain in
public ftU&irs would have omitted this declaration
from the platform. Not against the Republican party-i-

this tight waged, but against the Constitution, its
revolutionary autnors and great expounders. Cease,

BONDS.

the war Mr. Thaddeus Stevens asked Con-
gress to declare that ty bonds were payable
in notes. This request, though urged by
the powerful influence of his great name, was over-
whelmingly denied. Afterward Mr. Pendleton ap-
propriated the idea as a popular hobby on which to
ride into the Presidency. His cohorts swept down to
the National Democratic Convention of 166. But they
returned like the legions from Moscow, or the crusad
ers from Jerusalem, discomfited, broken, and scattered.
The fascination of this theory had secured to it such
support as to seriously impair the public credit, and
threaten the nation's honor. Accordingly, in 1869
Congress, to put the subject at rest, declared affirm-
atively as it before had done negatively, and the
Democratic Convention explicitly, that these bonds
were not parable in legal-tend-er notes.

In the face of this history, the Columbus Conven-
tion, inspired by the genius of Mr. Pendleton, at-
tempted to renominate his defunct hobbv,
by declaring that the ty bonds
were by the letter and spirit of the
law under which they were issued parable In legal
tenders. In support of this a letter of Senator Sher-
man is given. It would have been as well If, instead
oi intrenching the heresy behind the individual opin-
ion of an adversary, the letter of the law had been
pointed out ou which it is founded. Nothing is sus-
ceptible of clearer demonstration, from the provisions

f the law itself, than that Congress intended the
bonds sbonld be paid in the same kind of

mosey in which former Government bonds had been
paid. Bnt as the Democratic party rtands pledged to
enforce the law of 13o9, and pay the bonds in coin, the
issue has become a barren one, and I will only indi-
cate instead of discuss the reasons for the opinion.

The notes and ty bonds were
originally autnori&ed by the same statute. These
notes were intended to meet a temporary exigency,
and were not originally designed to furnish a perma-se- ot

currency. This is obvious from the fact thatthe law authorized their immediate conversioninla interest-bearin- g bonds It conferredon every citizen holding er rotesto the amount of fifty dollars, or any multiple of fifty.
the absolute right to return them to the Treasurer, ornuy Assistant Treasurer of the United Slates, andit the duty of that officer to issue and deliver tohim a corresponding amount of ty bonds inexchange therelor.

It is credible that so foolish a mockery as payment
. f these bonds in er notes could have beanintended by a law which authorized the creditor torepudiate the payment, return the notes, and instant-ly demand have a renewal of the debt, and rede-

livery to hun of the same bonds. It Is aaually in-
credible that anybody should have ever serioualr dit to have so Intended.

Aeain, a legal-tend- note is itself a mere evidenceof debt. The only difference between itand afivetwenty bond is that one bears interest, th nth- -
j. j luitb ,u iai-icim- a uum IB UCrJXOTO Simply theauDsiittttion of one debt foT another. The law could
have no motive lor doing this except to avoid interest.
But if this had been tne motive of the law, interest
bearing bonds would never have been Issued. Legal-tend-

notes would have been exclusively employed
in the first instance, and interest avoided from
tb beginning. Certainly, baring aoce
israed and put them In circulation. It would not have
authorized the bolder to return them and receive la
exchange therefor bonds bearing interest, which it
was the Kiifrttion in avoid.

Fur? hr ma Hnfrnrnnt hiTfrxr rwwr in Imnt 9A

make payment in legal tenders at any time, it is not
credible that the law, if It Intended to make payments
in these notes, would have reserved the privilege of
twenty years within which to do it.

.Finally, the same law made the entire tariff duties
collectible In coin for the payment oi interest, except

' a specified portion thereof, which it H apart, and
pledged the faith of the nation to maintain, as a sink-
ing fund for the extiugu&shment of the debt. Why
create this gold sinking fund if it intended the pay
jnent of the debt in er notes?

Why not set apart for this purpose some portion of
tbe internal revenue collectible in these notes?

'Could anything else have been intended, could the
people have had any other understanding than the
creation of a coin sinking fund, for the payment of the
debt meant that it anon id be paid in coin?

Notwithstanding this plain purpose of the law, the
Columbus platform declared that the act of 1660.

flirt pe4U hem g Ihj &4U0S to flarry U out

in good faith, and make payment in coin, was a poblic
crime, a wanton sacrifice of the people's interest. This
meant repudiation, flagrant, unqualified. But the in-

dignant condemnation which this plank of the plat-
form called forth. from the country filled ita author
with wholesome terror. It foreshadowed that his dis-

comfiture in 1868 would be repeated in 1876; and Mr.
Pendleton, cowering Before the storm, made haste In
his Col am bus speech to declare that it did not mean
repudiation at all; that the Democratic party, if it re-

gained power, not only would not repudiate the law of
1369, but would adopt the great crime, enforce its
terms, and pay the nre-twe- bonds in coin to the
last farthing. With such panic-strick- alarm is tbe
disclaimer uttered, that he assures us he never favored
the issue of lessi-tend- er notes for the purpose of pay-

ing these bonds. His Clifton and Grafton speeches
were otherwise understood. Answering therein the
inquiry how the people might be releived
from the burden of the publie debt, through the in-
strumentality of his then "green-
back scheme," he said ; "Pay it oil' and stop the in-
terest altogether." It could not be paid off in coin, for
the Government had none. It could not be paid with
the four hundred millions of legal tenders then issued,
for they were owned by the people, not by the Gov-

ernment. Nor could they in a generation be with-
drawn from the people by taxation in amounts suff-
icient to pay ft off and stop the interest altogether"
without producing universal bankruptcy. He, there-
fore, meant a further issue of greenbacks with which
to pay it. or be meant deception. Did he deceive the
people then, or does be now ? l

li the Democratic party does not meen repudiation ;

if it means to sund upon the law of 1863, and pay the
public debt in coin, for what purpose was the denun-
ciation of that law inserted in its platform? Obvi-
ously it could not have had but one other purpose.
Mr. Pendleton was not in accord with the national De-

mocracy on the question of paying tbe ty

bonds. Political exigencies required
that be should be; but political strategy re-

quired that the appearance of consistency be pre-
served in his changed relations, and that the aban-

donment of his former doctrine should seem to proceed
not from acknowledgment of it error, but from oeing
niade impossible to put in practice by the wrongful
act of his political adversaries. Tbe repudiation plank
of the platform, and its denunciation of the Republi-
can law of 1869, was therefore inserted as a feint

of which .to enable the author of the dead
heresy to extricate himself from its corpse and become
reinstated in his own household. It is a roost dis-
graceful extrication, and humiliating; but renders the
question of paying tbe bonds a barren is-

sue, unnecessary to be discussed, because not, even the
Democracy of Ohio proposes to pay them otherwise
than in coin. No reason exists, therefore, arising out
of any difference of parties on this question, tor op-
posing Republican ascendency

STATE OF THE COUNTRY DEPICTED.
Mr. Pendleton portrays in extravagant colors the

state of the country, from which it would seem that
instead of being the granary whence issues the sup-
plies of the world, it is the Idumia of nations, famine-strick-

and waste. He paints its business stagnant,
its manufactories silent, its merchants bankrupt, its la-
borers idle, its women destitute, its children starving,
its fields a desolation ; the cause of all which he as-

cribes to the original introduction of legal-tend-er

money during the war; and all which be then foresaw,
and that foreseeing this foreseeing that the nation
co old not plunge into the mire without becoming
filthy, he, for this reason, opposed its introduction at
the time.

His congressional record shows him to have based
his opposition on the ground of unconstitutionality.
But conceding that the record is erroneous, and that
he correctly states the part he played, what then, and
what place does it give to him io his country's history ?

Isit supposed that the great statesmen of the war, who
advised the issue of legal-tend-er money, did not also
foresee the probability of the worst that has sinoe re-
sulted from this cause? The light of history
was shed on their path. Tbe experience
of Europe, and of their own country under like cir-
cumstances, was before them. The bankruptcy that
sprang from the issue of Continental currency, and
from excessive inflation in a succeeding struggle, was
not forgotten. They knew that what had resulted
might result again. They knew that a paper currency,
issued in amount to meet the demands ox gigantic
war, would entail the evils of inflation and consequent
contraction, fending it might be in universal bank-
ruptcy. But what could they do? Armies must be
kept in the field, or the nation perish; but the Gov
ernment had no gold with which to feed, clothe, and
equip tbem. Inexorable creditors were threatening to
sweep away the nomesteads of the citizen soldiery;
bnt they bad no gold with which to save them. The
wives ana couaren 01 toe veterans must nave oreaa,
or desertion to their relief thin tbe ranks; bnt they
had no eold with which to procure it-- The alternative
was national destruction, loss of liberty, and extinc
tion 01 tne American name, or una a suostitute lor
gold at any cosL v xth it the country might be saved,
without it, not. From bankruptcy a saved country
might arise again, for a nation destroyed there could
be no recovery. These statesmen knew the sacrifice
was great; out could tney nesitate to mace it r muki
they higgle about questions of financial expediency
and possible bankruptcy when their country was in
the scale, and hecatombs of human victims were smok-
ing upon its altar? Mr. Pendleton knew they could
not, knew that unless they resorted to the introduc
tion 01 paper money ail would oe lost, iney did it at
the risk of financial ruin. He opposed it at the risk of
national destruction. Snch statesmanship in tbe rev-
olutionary Congress would have perpetuated the yoke
of British despotism, rather than hazard the issue of
Continental currency.

THE DEMOCRATIC REMEDY.

The war noon country ita (Treat states
men anticipated, deranged values and an inns ted cur
rency. To bring it again to tne normal condition of
healthy peace without financial catastrophe, was the
great problem of statemanship. That such condition
has been so nearly approached without it, is the marvel
of nations.

The plan offered by the J Democratic party for tbe
solution of this problem is as unwise as the
original opposition to the financial measure, which
gave rise to it wss unpatriotic Its whole policy on
this subject is a mosaic of incongruities. - Professing
to deplore the existence of inflation, it proposes as the
cure therefor to perpetuate inflation. Pretending to
favor a return to specie payment, which can only be
attained by contraction, it insists on applying the
remedy of expansion.

Denouncing tbe leap that landed in tbe mire, ft re-
fuses to be cleansed of tbo deprecated filth. As de-
duced from the Columbus platform, and the utterances
of its distinguished author, its policy is succinctly
this: First, Expansion of the currency, for the
avowed purpose, as I shall presently show, of depre-
ciating its value, and augmenting the premium on
goidT This is the kind of currency to be furnished to
tbe people. Second, Payment of the entire public
debt, principal and interest, in coin. Rags for the
people, gold for the bond-hold- Third, Collection of
one-ha- lf tbe tariff duties in appreciated greenbacks,
the whole of which by present law is collectable in
coin. This cats off one-ha- lf the coin resources of the
government and thereby deprives it of the means to
pay tbe interest, much less the principal
of the public debt in gold. Whence, then, can be ob-
tained the coin to make up this deficiency ? In Wall
street, bv exchanging the depreciated greenbacks of
tbe people therefor, and the payment of fabulous

to the gamblers of the gold exchan ge, amount-
ing, it may be, to many millions annually. In what
position will this place the Governmeat? At the
mercy 01 rv au street, nnom win it oenentr 1 ne
gold cam bier and the merchant prince, who are
relieved from payingtheir tariff duties in coin. Who
will bear tbe iossr The people. JKirst depreciate the
currency: next pledge payment of the public debt in
coin: then deprive Government of Its coin resources.
and force it into the gold market as a purchaser at
ruinous sacrince. in is is caned a nnanciai policy a
policy adequate and adapted to relieving the country
from the imaginary and highly fanciful condition of
distress in wnicn soj. rendieton portrays it.

DEPRECIATION THE OBJECT OF EXPANSION.

As expansion is the chief issue of the cainpaizn. let
us further consider its philosophy, its object, and
effect. I assume that Mr. Pendleton, its great advo-
cate and expounder, states these correctly. He asserts
tnat expanamg tne currency will exnance prices
independently of the laws of supply and demand, or
anv other cause than mere abundance of mnnv tht
as a consequence less labor and less property will com-
mand more dollars and pay more debt after expansion
than now; and lor u.is sole reason erges its adoption,

It is true that expansion will have this enact. It
resulted from the issue of legal tenders at the be-
ginning of the war; foreseeing which and for that
reason Mr. Pendleton opposed the measure. Does thia
effect proceed from an actual enhancement of values,
or from tne depreciation of the legal-tend-er currency ?
Let us examine this question.

Becaoxe of its inherent worth and little liability to
fluctuation, gold is made the measure and
standard of real values by all civilized nations.
Values measured by a different standard are not real.
but fictitious and apparent only. If, when a bushel of
wheat will command a gold dollar it will at the same
time command two paper dollars, its actual value, as
measured by the gold standard, is one dollar; its ficti-
tious or apparent value, as measured by the paper
standard, is two dollars. Therefore, when prices are
nominally adjusted to the standard of a paper cur-
rency, they do not indicate real values, unless the pa-
per is convertible into gold at par. If tbe paper is not
so convertible, the nominal price of the commodity
will not indicate its real, but apparent, value, only re-
sulting from depreciation of the paper. The nominal
and apparent value of the commodity will go up in
proportion as the rel value of tbe currency goes down.

Tbe object of expansion is, therefore, to produce such
depreciation of the currency as will cause that kind of
ennancement, fictitious and apparent onlywhich re-
sults from the mere abundance of money expansion
vi mm yufpuaa 01 aepreciation.

ITS EFFECT.
the enhanceaent causedby depreciation flt .H mi.u A

K?fJi? be m, """ proportion, no substantial
tZZZI. ao aepreciation oe one hundred'."eproiwtvor amount of labor,
I.n?.- -i pr rfollftT no, willpaper dollars then. But tbe vaine of thesetwo paper dollars, their purchasing power, will be nogreater than the value and purchasing power of onepaper dollar now. They would not purchase anymore wheat, or labor, or groceries, or manufacturedarticies, or other things; nor would My ofproperty or labor exchange for a greater quantity ofany other than now. Relatively, then, there would
be no change, and hence no benefit. If, oa the otherhand, the increase of prices should be relatively un-
equal, if a greater amount of labor should be required
for a bushel of wheat, or a greater amount of wht f.
a coat, or pound of cones, the expansion would oper-
ate very unjustly, benefiting one class to the prejudice
or enouter, it can not oe supposed, tnen, that
expansion will be accepted by the people, or urged by
ita advocates, if It shall appear that this irregularity
will result, or any class or interest be prejudiced by
Its operation.

I iU mium, tsavfjor, (bit IU XrJwdj x

pans! on intend that It shall affect all classes and in-

terests alike. Whom, then, will it benefit? Not tbe
farmer, for as everything he is compelled to purchase
will be increased in the same proportion as what he
has to sell, the increased number of dollars be re-

ceives for his produce will purchase no more than
now. Not the mechanic, the merchant, the manu-
facturer, or any other class of business or industry, far
the same will obtain and be true of them.- -

But there is one class of persons that will be bene-
fitted, the debtor class. This Mr. Pendleton dis-

tinctly asserts, and urges the policy of expansion on
this ground alone. How is this? The arbitrary
power of paving debts is conferred by law on legai-tend- er

notes' with regard to their value or deprecia-
tion. One dollar of these notes worth fifty cents in
gold will pay the same amount of debt as
one worth a hundred cents in gold. 3ut
the same amount of labor or the same amount of prop-
erty will procure twice as many dollars when their
value is but fifty cents as when their value is one hun-
dred cents in gold.

The amount of debt does not increase or diminish by
expansion; it remains unchanged. Therefore, al-

though tbe purchasing power of the legal-tend-er notes
may be diminished one-hal-f, yet as their" debt-payi-

power continues the same, the debtor could in such
case procure after expansion enough of them to dis-

charge his debt with half the iaoor or half the prop-
erty that he can now. Hence the debtor class will be
benefited by expansion and depreciation. And this
is urged as the chief purpose and crowning virtue oi
expansion.

But there ts another side to the picture. In exact
proportion as the debtor class will be benefited the
creditor class will be prejudiced. What one gains the
other must lose. For if he be paid in depreciated
money, whose purchasing power shall have diminished
to one-ha- lf of its purchasing power when the debt was
contracted, it will procure for him only one-ha- lf the
labor or one-ha- lf the property it would before expan-
sion.

One other class will be benefited the bondholder
who serenely sits and receives his annual interest in
gold. Depreciation stimulates the gambling and
augments the premiums of the gold exchange. As
Democratic policy proposes to cut off the coin re-

sources of the Government, and make the purchase
of gold necessary to meet tbe coin interest of its debt,
the augmentation of premiums resulting from the
combined influence of depreciation on the one hand,
and this inexorable necessity on the other, will be-
come fabulous. Tbe same gold paid to the bond-

holder by the Government will be resold to it
through the gold room at excessive rates. The bond-

holder, therefore, will be benefited by expansion.
But whom will it prejudice? Tbe private creditor,

the holders ot the present legal tenders, and tne whole
body of tax --payers; the millions to whom money is
due, or by whom money is owned in amount groat or
small.

The farmer; who shall have sold on credit his farm
or bis produce, the merchant his goods, the mechanic
his skill, or the laborer hie services, at prices based on
the value of legal tenders.to-da- y, must suffer a greiv-o- us

loss when under expansion they are compelled to
accept payment in legal tenders of half their former
value and purchasing power. So, too, the millions
who may hare boarded by toil a few hundreds, or
thousands, it may be, with which to purchase them
homes, or the comforts of life, when by deprecation
and diminished values they shall be robbed of half
their wealth. 60, also, the when by de-

precation his tax duplicate, now only too oppressive,
be doubled to raise tbe means for supporting the Gov-
ernment, its institutions, school system, municipali-
ties, and tbe thousand objects provided .for by taxa
tion.

Thns every class and interest of Industry and busi
nees must be injuriously affected by expansion, the
bondholder and the nrivite debtor alone excepted.
In the exigency of war such sacrifice may be impera
tive; in peace never.

FUTURE DEBTORS.

of ffeneral bankrupt law. to sweep away existing
debts, and cheat existing creditors of their honest
dues, how will the case stand with debtors and debts
of subsequent contraction? Will not tbe condition of
the future debtor call more loudly for expansioo than
his of the present? Having contracted his debts at a
higher point of inflation, the shrinking of values
which be will have to encounter in reaching the level
of a specie basis will be augmented in proportion to
tne expansion ot y. iut Mr. renaieton declares
it to be the policy and purpose of the Democratic party
to return to specie values ; that it is the old historic
party of specie payment; and that it means to regain
ita ancient land-mar- k, as tbe Jew his lost Jerusalem.
To reach that ancient land-mar- k will not the ruin of
the future debtor be rendered more complete bv leap
ing from a higher elevation? Why, then, ascend tbe
precipice? The descent must be made. All parties
concur in this. v ny cot tnen mate it now
when the distance and danger are
small, in preference to hazarding new perils and
greater calamities by retracing the distance we have
already descended? Mr. Pendleton shrinks from he
catastrophe of leaping from the present height. Will
the catastrophe be less when the Wp is made from a
greater? Will he not have the same gushing sym-
pathy for the debtor then as now? Will he not rather
clamor because the calamities of descent will be in-

tensified? It was because of this difficulty of return-in- g

to specie payment, which Mr. Pendleton foresaw,
that he opposed inflation in 1861. How does he recon
cile his sourse then and now? The obiect of inflation
then was to provide tbe sinews of war; the resulting
benent to tne deotor wasoniytne incident. jow ne
makes the relief of the debtor the motive cause and
sole obiect of inflation. Then be deprecated : now he
advocates. Was the debtor of 1861 less an object of
compassion than tne debtor ot is4r was tne oojfct
of expansion then less patriotic than now? In lt61
he opposed expansion on principle, because of its
consequences and the difficulties of resumption ; now
be proposes to intensify these consequences and diffi-
culties by further expansion. Does principle change?
But be proposes resumption in the future. VLy not
now 1

He says it is because the debtor of has con-
tracted his debt upon the basis of expansion, aci that
it is unjust to him to suffer the shrinkage of values
which most be experienced by resumption. Will not
the debtor of the future, who shall have contracted
his debt on the basis of Mr. Pendleton's higher expan-
sion, encounter a more disastrous shrinkage? Or is
the debtor of the future of less consideration than the
debtor of ? Possibly there may be consistency
in these apparent inconsistencies; possibly principle in
this conflict of principle; possibly all may be recon-
ciled by the fact that tbe debtors of y, a numer-
ous, active, and intelligent class, are of more political
consideration than the debtors of the future or the

or the creditor class of either period.
MODERATE EXPANSION.

But it is insisted that although expansion was wrong
In the beginning was a measure of finance too full of
perils.and iniquities to be hazarded even for the sal-
vation of country, and that a return to specie values is
by tbe Democratic party devoutly, wished, and certain
to be secured, yet opposition to further expansion is
most unreasonable, because it proposes to be limited
to the wants and necessities of business. It might be
unreasonable if the degree of expansion were left to
the laws and the logic of trade. But whom is it pro-
posed to invest with authority to determine these
wants and the measure of expansion necessary to meet
them? Not the natural laws of supply and demand,
which are as inexorable as they are inerring; not the
solid men of brains, of broad intelligence and business
experience; but to the politicians and pigmies in
Congress assembled, possessing oftentimes insufficient
knowledge to regulate the finances of a rural munl-pall- ty

; to the Waitings, aad Poppletons, and Piersons,
and Savages of : political avatiibility, ; rather than
profundity of statesmanship. Can it be expected
that the financial wants of a nation's business, of the
mighty interests of trade, transportation and com-
merce, can be wisely measured or safely limited by
such a tribunal? Yon might as well expect it to intel-
ligently exercise the power to measure and control the
times and tbe quantity of tbe rain-fal- l, the duration
and degree of tbe sun's warmth, the ebb and flow of the
ocean's tide. The laws of trade, like tbe laws of na
ture, are above legislation, and wretched must be the
condition of the country when its business wants, and
the volume of currency required to supply tnem.
shall be measured and determined by the personal
interests and lobby influence, the- partisan backs and
political adventurers of the American Congress.
Chosen for a brief period, its financial policy will
change with its political complexion expan-
sioo, contraction ; always uncertainty, ac-

cording to the interests, or caprice, or corruption, it
may be, of the majority. Prom such a source no
permanent relief can come, even if want of currency
was the cause, and expansion the remedy for existing

THE REPUBLICAN VIEW.
But I do not believe either. I do not believe there

is insufficient currency in the country to transact its
business. Tbe volume is ample, but it is dormant and
inactive. Not lack of money, but lack of confidence
to invest and employ it is the cause of the temporary
interruption of some branches of enterprise. Capital
is selfish and cowardly. It wilt not invest without
reasonable assurance of profit and safety. The state
of popular feeling in regard to some of these area! en.
terpnses during the last few years has served to give
uncertainty to both. The withdrawal of capital from
the construction of railroads, resulting from this
cause, has suspended the demand for iron, and cor-
respondingly diminished the production necessary to
supply it-- The saina is true of other branches of
productive industry. Capital shrinking from en-- n

counting wese aurcrse wium nas aiupiy reurea
under cover until ihey shall have exhausted their
fury, and It can again venture forth in safety. But
not the least ainoug these causes which have served
to unsettle confidence and drive' it into retirement
Is the endless agitation of eternal
tinkering In Congress. No augmentation in the vol-
ume of currency can resist or overcome the baneful lop
fluence of these causes. It would simply accumulate
in the bands of capitalists where the present surplus
is now retired, and there await until the elements had
calmed.

The present volume of currency is nnnafural. AH
parties concur that a state of expansion exists. But ex--
Eansion implies an excess, not a deficiency of volume,

dispose oi and relieve the country of that un-
natural excess, is the question of the day. The Demo-
cratic mode is to Increase it, swell Its amount, still fur-
ther expand and inflate. Opposed to this is the Re-
publican mode, direct and simple. Maintain the ab-
solute security of the currency; give stability to ita
volume and value otherwise than as enlarged or retired
by the laws of trade; permit time aud these laws to
bring Its value to the c6a standard; stop agitation,
stop tinkering; ostracise political aud Con-
gressional interference; suffer the brains and the
business of the country to control, aud all
will be well. This is the true theory of finance, this
Is Republican policy.

INTOXICATING LIQUORS.

respects tbe tramo in intoxicating liquors. Tho Re-
publican party, believing that anlnisiligent aud vir-
tuous people will best appreciate aud must jealously

Aluiaia republican, institutions, assert U to be tiia

right and duty of Government to promote tho moral
and material welfare of the State by encouraging a
system of common schools, and diffusion of general
knowledge, to secure these ends. On the same princi-
ple andTor like reason it believes, and in its platform
explicitly declares t to be the right and duty of the
State to employ tbe extent of ita constitutional powers
in the restraint of intemperance and its causes, which
it regards inimical alike to intelligence, and virtue,
and whatever else promotes the moral and material
welfare of society and the safety of its institutions.

The Democratic party, professing the promotion of
temperance to be its policy and object, hoists the
banner of 1 cense so recently stricxen down, and
oners for its mode of securing this end to give the sanc-

tion of law and the protection of the Constitution to
the cause whence intemperance springs. Defeated in
the recent trial of strength, license demands a second
expression of popular opinion, wherein it will have
the advantage of political ties and affinities from
which to draw Bupport that it could not otherwise re-

ceive. The success of the Democratic ticket will be
interpreted as such expression, to secure which party
machinery, party cohesion, and the party lash, is to
be employed. Temperance men athould understand
and appreciate the significance and importance of this
issue, and not allow this political strategy of license to
ensnare them into giving a favorable expression by
voting for the men who are now carrying its banner.

As I chance to be the author of the temperance plank
in the Republican platform, I may be pardoned for
saying a word about it. It is as it was intended to
be a terse, bat distinct, clear and unqualified
expression in favor of not only the
right, but the duty of society and the State to restrain
intemperance and the causes of intem-
perance, to the extent and by tbe rational em-

ployment of whatever powers the Constitution confers.
I believe this io be right. The impoverishment of

home, tbe squalor and wretchedness ol destitution, the
corrupting of youth, the brutalizing of manhood, the

of filial, parental, and connubial an-

guish, are effects of intemperance which society has the
right to avert to the extent of its legitimate powers.
This involves no interference with individual liberty.
So use your own as not to injure another, is the great
maxim of law. I have no right to furnish weapons,
haviug reason to suppose they will be used for suicide.
I have no right to furnish poison, having reason to sus-
pect it will be used for On the same
principle, I am denied the right of furnishing the
means of impoverishing home, inflicting destitution,
corrupting youth, or brutalising manhood, to which
sell --destruction is often to be preferred. To prevent
me from doing so but prevents me from injuring an-

other; interferes with no legitimate liberty.
Tbe limit of Constitutional power has never been

judicially determined. Where it will be fixed I do
not presume to say. The present laws have been held
constitutional. Others more efficient no doubt would
be, if the instrument be properly interpreted. Bat if
the champions of free traffic get possession of the su-

preme bench, they may make thelimit very narrow. It
is of the utmost importance, therefore, that men be
maintained in judicial position, who will decide what
the powers of the Constitution are, not what their
personal appetites would have them. ' But surely none
are so visionary as to think that the present Constitu-
tion, or any that ever may be framed, will assume to
interfere with or control the right of the citizen to use
whatever beverage to him may seem good, so long as
he does no injury thereby to himself or others. His
limbs are free, but not to inflict injury. His tongue
is free, but not to defame. His appetite is free, but
not to cause hurt or nuisance to himself or his neigh-
bor. In case of wrongful use society has the right to
interfere, not otherwise. This is lesntimate liberty.
To the extent of restraining such injury and
prohibiting others from furnishing the means to in-

flict it, the law may rightfully interfere.
It is objected that this is sumptuary legislation.

Not so, unless tbe restraint of poisons, the prohibition
of unwholesome food, the inhibition of opiates, or the
thousand laws against other agencies of human de-

struction or decay be classified as sumptuary. But
suppose it is; then is not a license law sumptuary. Its
professed purpose as declared by its advocates ib to re-

strain the quantity and regulate the quality of intoxi-
cants; to designate those who shall engage in the traf-
fic ; the classes of persons to whom they shall be sold ;
in a word, to limit such traffic and diminish internper
aace by sheer force of stringency.

A license law therefore.is in the highest sense sumpt-
uary, if laws operating upon traffic can be so re-
garded. But they can not.

Sumptuary laws are limited in their operation to the
person whose individual indulgence or enjoyment is
intended to be restrained ; not because the indulgence
or enjoyment may be injurious to him, but because of
whatever purpose or whim may influence the author
of the sumptuary edict.

Legislation in restraint of in temperance is, therefore.
In no sense sumptuary. It is directed against what is
regarded as an injury, and therefore an evil, not only
to the individual, but to society and the State.

The existing laws against intemperance are designed
for tbe protection of society, in precisely the same
sense as laws against personal assaults, libeL or other
oflense. The question is, shall they be maintained
and made more efficient, as time and experience may
suggest? or shall they be substituted by a license law,
of which the Democratic party now constitutes itself
the champion and standard bearer? The Republican
party favors the first proposition, and in this is the
difference.

The defense of alcohol is not the first unholy cause
which the Democratic party has championed; possi
bly its effort may meet a Einarea rate.

Countless millions of capital it is ureed are invested
in the traffic, which must be lost to its proprietors if
the markets ot tbe Slate be closed to it; if tbe liberty
of desolating homes and destroying manhood be de-

nied ; if the bulwark of the Constitution do not make
its operation and tenure secure.

It is the old argument of the slave power. Two
thousand millions in slaves must be made secure: and
Democracy rushed to its championship, gave it the
fugative slave law, tore down tne Missouri compromise,
and opened the Dred Scott decision. The champions
of the liquor traffic would do well to remember the
lesson ; Ohio is not prepared to accede to its demands,
tear down existing legislation, and frame for it fugitive
slave laws.

Our prohibition friends may not aid ja In this
strurcle. They prefer to fieht alone. Pound tex and
Muckle wrath refused to unite with the sons of Be
lial against a common foe. Harranguing their fol
lowers at riot Dwell onage. to go into tne oattie apart,
the Duke of Mom mouth swept down and extinguished
their forces in detail. Ours to the extent of constitu-
tional power 1b common cense with them. Because
there are individual Republicans not concurring with
either, they prefer the triumph of the
enemy to dividing the honor of joint victory.
The bulls in the fable, though having differ-
ences between them, by uniting their strength, kept
tbe lion at bay. Separating, they fell an easy prey to
the king of tbe forest. Do prohibitionists by separa-
ting expect other fate at the hands of JCing Alcohol ?
They may by indirection aid in sweeping away ex-
isting laws; they may secure the enactment of oppos-
ing, and vicious laws instead ; they may surrender the
legislative, judicial, and police powers of the State to
adverse hands; they may postpone the triumph of vir-

tue and sobriety, with the expectation that the reac-

tion of future generations will carry their cause to a
higher pitch. We prefer its realization in some degree
bv the cniidren 01 tne present, n 111 tney, tnen, ac-
cept the highest good which is possible? Or will they
continue to stand aloof, thanking God they are not as
publicans and sinners, until all is lost? To them, for
this course, none will be so grateful as those who op-
pose their cause; none so jubilant, when we shall have
been defeated, as those who execrate that cause.

EXTRACTS FROM THE

SPEECH OF HON. JOB E. STEVENSON,

Delivered at Cincinnati, Sept. 24th, 1874.

THE SOUTH.

The first thought of a patriot when he tarns to nub--
tio affairs is tho condition of the booth. From the
beginning of tbe Government, aye, even from thebe--
inning of the Colonial Government in America, thefardest Questions to solve have been those (trowing out

of tbe peculiar institution of the Sooth.
There was always a recognised incompatibility be-

tween slavery and free Government, and tbe wisest
and best men among our loreiatbers bad sad mis-
givings as to the effect of this feature of Southern so
ciety. '

biavery culminated 10 reoeuion; war abolished sla
very ; peace came, and all were tree.

Then the question arose whether we should rale the
South by arms, or allow tbe people to reconstruct the
States and govern themselves.

Nothing is more obnoxious to liberty than force, and
the sentiment was almost universal at tbe North that
the Southern people should not only be allowed, out
should be encouraged and assisted, to reform their
States and return to the Union as our equals.

The war had reduced the Southern people to abject
poverty. They fooght so desperately and so long that
when they succumbed they were ready to perish.

The value of property in tbe rebel States baa been
reduced bv the war from four billions three hundred
and sixty-thr- millions of dollars, to one billion
six hundred and four millions, a loss of two billions
seven hundred and fifty-ni- million dollais. Exclud-
ing the value of slaves, tbe loss of property was one
pinion one nunurea ana iwemy-av- e millions.
t Tha nrhAl Hlatna h ari inrrmtuxl thai r ftohta AM ttnfta

cfred and twenty millions, and then owed two hundred
and twenty-tw- o millions.

The Confederate debt was estimated at two billions
three hundred and forty-fiv- e millions.

There were debts due in tbe South to merchants of
the North, estimated at three hundred millions,
niak Ing an aggrogato indebtedness of two billions nine
hundred and soventy-si- x million dollars. Here was a
sum a reater thaa our national debt, and one billion
three hundred and seventy-tw- o million more than the
entire value of all tne property in the rebel Slates,

Such absolute public bankruptcy had never been
seen. Southern ran roads were run) down and worn
out. Some of them had been seized, rebuilt and re-
stocked by tbe Government.

in agricultural regions the people had neither capi-
tal, farm atock, nor Implements. There was great des-
titution. There were vast regions of tbe South where
the whole population was destitute, and everywhere
multitude wern without the means of subsistence.

Bands of marauders scoured the country robbing
and kllllug and spreading terror. Here wsa aspectocle
of ruin so sublimely terrible that it moved na to forget
the ott'enae of the suRurors aud to stretch forth our
nanus to succor and relieve thorn. '

'inearmy uealt with guerrillas.
We declared the Confederate and State rebel debts

void. Northern merchants compounded their claims
ongenerous terms.

The Government released the railroads, and gavw
the companies the runulna stuck at low prices on
credit.

Ins Government advanced large sums ox money to
planters, and sold them mules and horses to enable
them to employ freedmen, and raise crops; and tbe
Govarnmttit gars food and cloihifig to tho destitute,

without inouirinff whether thev were lovsl or dis
loyal expending in such relief over thirteen millions
of dollars, and tbe Northern people contributed liber-
ally to relieve the distressed.

Tbe Southern people had courted, and they were
prepared to meet tne late, or war. w nen tney sub-
mitted, they expected judgment, and they knew not
whether their lives would be spared. The clemency
of the Government, and the generosity of the North-
ern people, surprised and delighted them. They gave
tnsnxs puouciy ana privately, ana an era ox good
will and peace seemea at nauu.

RECONSTRUCTION.

But here question arose,
grave differences were f ound among statesmen and
people nortn ana ooutn, as to tne eiecionu oasui uu
which the States should be restored. One view was
that only loyal white men should be trusted with suf-
frage. Another that only loyal men, white and black,
should vote. Another that all should vote. Another
that only white men, loyal and disloyal, should vote.

The struggle was long and arduous, and was finally
settled on tne oasis 01 equal ngnts.

Whatever may be said of the policy of that settle-
ment, it is certainly according to Republican and
Democratic principles, and no other settlement could
have endured. Any other would nave been tempo-
rary, and have kept ns in continual agitation until
we should have reached the solid rock of equality.
But it was a tremendous shock to Southern societ- y-
greater even tnan emancipation.

For there were many freed men, and even tree-bo- rn

colored men in tne south, who occupied
a middle place between freedom and slavery.

Here was a measure brinaine to a level the master.
the freed man and the slave; and in several States the
tlirM vem a maiontv.

It was to have been expected that a race which Bad
been bred to absolute control over the negro, assum
ing natural superiority, would nse all available means
against such a reconstruction. They were helpless to
contend openly, and hence they resorted to clande

To resist and avenge reconstruction, the "'Knights
of the White Cameras." the invisible Empire of the
South, and other secret societies, known under the
name 01 were ionnea ana apresa taruuga-o- ut

tbe rebel States. They have existed ever since,
and still exist in various guises. 'X'be extent to
which these EJans have outraged the rights of free-

men and loyal whites has never been realized. Those
who have learned the published facts find it impossi-
ble to impress the truth on the public mind. The
testimony is unquestionable. The facts are historic,
but they 'are so strange and horrible .that you reject
them.

Tne fact that in 1868 the Ulan had en
rolled half a million men. that the EJans were secret.

d, sworn on penalty of death, to follow and
obey unknown commanders, even unto ed

murder, assassination, massacre.
That they have since the war committed thousands

and thousands ot outrages, ranging tnrougn an graces
01 violence ana cruelty, Bcourgiug, urauiuug, uiuuiiug,
shoottnir. drowning, burn inn. until their victims are
estimated by moderate men at not less than twenty
thousand.

These facts are certainly far stranger than fiction,
vet I know them to be true.

They are attested by volumes of evidence, the greater
part of which was sworn before me.

In the single State of Louisiana, before the Presiden-
tial election In 1863, there were, within two months,
two thousand outrages. Tbe recent massacres in
Northern Louisiana are bnt as the echo of what oc
curred in I860.

The late riot in New Orleans is the third, the least
bloody, though the best planned and boldest since the
war.

In 1868. New Orleans was for days and nights a scene
of slaughter, and for weeks there was no security in her
streets.

The trouble in New Orleans, throughout Louisiana,
and in other Southern States, are but the renewal
and continuation ot what has been done trom the be-
ginning of reconstruction, and they arise from the same
general cause.

It is opposition to tbe exercise-o- equal rights as
citizens by the freedmen what they call negro gov
ernment.,

This feeling Is excited to action by various cause-s-
pad men in power, omcuu incompetency, election ot
freedmen or their friends to office over whites: educa
tion of colored children, efforts of freedmen to secure
eoualitv on railroads and at hotels. A bad negro
commits a erime against a white person, and the whole
region is excited lor the negro must be very good, or
they can not tolerate him. It is as much as they can
stand to have him free and equal when he is at his
best. Trouble grows out of resistance by the freed--
man to imposition, injustice, or outrage. Any symp
toms ot combination by negroes, no matter ror woat
purpose of is regarded as ominous of a
war of races; and if tho negroes calk, or even think of
fighting, the whites begin to fight. Certainly this is a
dangerous condition of society, and it presents the
most aimcuit prooiem 01 tne times.

Let us look at the cause.
The people of the North do not understand the deep

indignation of the Southern whites at tbe reconstruc
tion measures com erring sunrage and omoe on rreea-me- n.

It seems to as a thine of course, auite natural
that all men should have equal rights; but we should
not lorget bow slavery acected tne master.

It fostered Pride, willfulness, and violent passions.
Generations of absolute rule over human beings bred a
race of petty tyrants. Southern society had become an
oligarchy of spoiled princes.

When they struck for independence and failed,
their slaves were freed, and placed on eoualitv with
them, and thus enabled, where in the majority, to rule
over them, make tho laws, hold too offices, ana wear
the honors.

This was tho most severe and fearful punishment
which could him been Inflicted noon that neoole. We
have bat a faint conception of the anguish they have en-

dured. There is no greater torture than the humilia
tion 01 a proua nean. Aoere is nogreaw nunuiwuuu
than to subject the master to the slave. Here is the
Nemesis, the avenger of all of slavery's wrongs the
freedman in power over his old master.

The blindness of the whites to their Interests In-

creased their misfortunes. They Buffered from such
hot consuming hate, that they reiused to caxe part in
Government, even when reouested bv the freedman
to do so. They have treated every Southern white
man who supported reconstruction with such scorn and
contumely, that respectable Union men avoid office.

I know Southern Unionists in every Southern State
honest, capable, and popular whom the Repub-

licans would nominate and elect, but such men can
not be induced to face the storm. Thus power falls
into the worst hands, because good men dare not hold
office.

I have reviewed this page of history to show that
the conduct of the Southern whites springs from a
feeling deeply imbedded in the human heart. The
country is more snocKea at tuese rresn onioreasrs

it is so long since the war endednearly ten
years, a decade. Time enough, If time alone would
suffice, but it will not. Time runs its course indiffer-
ent to results, and only affords opportunity for man
to help himself.

We see that something most be done. Violence
must cease, we must nave peace, jaow can it be se
cured ana maintained r

THE REMEDY.

I do not apologize for and would not palliate the con-
duct of the Southern whites; but we must consider
the cause in order to nnd the cure.

The wiser and better men of the South have been
gradually gaining ground. The empire of reason over
passion is extending, and unless some unfortunate
event shall happen to precipitate a conflict we hope
for continual improvement, and finally for the day
when Southern public opinion will be so healthy and
strong as to preserve order without force.

I do not anticipate whst is called a war of races, be
cause therreedmen will not tistht without white lead--

ers, and they have no leaders who seem to relish a
trial of battie against white forces. And the negro is
too kind and humane for such a struggle, even if be
were wen commanded, ne seeKS peace ana quiet, ana
relies on the North and on his God. Perhaps this
is fortunate; it avoids a 'fearful war, for which
the whites have been ready ever since tne rebellion.
We must first stop the flow of blood and then en-

deavor to restore confidence between the races. They
will soon begin to see their common interest in good
government if they have peace. Political considera-
tions on both sides will have weight.

Both parties in the North must require a change of
conduct by both sides at the South.

The Democratic party of tho North can not afford
to have riots and outrages at the South.

The Republicans of the North must demand of
Republicans South honesty and competency in of
fice.

Let ns unite without distinction of party, In de-
manding peace and good government. Let the Demo-
cracy take such united and emphatic action that tbo
Southern people will see that a Democratic victory
does not mean reaction and a suggestion ol insurrec
tion.

It is a sad commentary on the election of William
Allen that the South should tako it as a summons to
arms. Let the Republicans take such action that the
South will understand that a Republican victory se-

cures not only peace but good government.
It is a sad commentary on our Administration that

the Southern people have not yet learned to consider
ns their friends. We are, or ought to be, their best
friends. If wt are not we must immediately become
so. If both parties unite in this course we shall soon
see the dawn of a better day.

There is a natural tendency to improvement The
natural interest of every citizen reouires order, and
If tbe Government continues to act promptly and
firmly against insurgents, and the people oi the North
are unanimous in supporting that action, the South-
ern people will see the hopelessness of further resist-
ance, and turn their thoughts to other mean. oX eUet.

Then let ma make integrity and enicity ti e first
and throw the whol. na-

tional
of national office,

influence in favor ol good Mate
The two parties havebeat platform now.Thi is the

little left to diner about if they can agree on this.

tuVinunslyon honest men In office.

CJit, 'a.pet.nt, 8outh.ru .n-be-l !u flii in

South Carolln. thun to k. tlw mea who hre ruled
tbnt HUle maintained In power.

k w. ..r tit. North will sow adopt mnd firmly main
tain thii policy of peao. and good will, the panaiug
events at th. booth may do ultlmat. good. The lat,
outbreak In New Orle.ni la to be rog re lied a a maul,
leatattonot Tlolenco, which makna every patriot

noMlbilttr ol another war. Yet II may
rova benenoiai u w, are wua. " wu u. nuug oi
h. ..hnillnu. element In the moat turbulent and dan- -

aeroue elty In the booth. It waa the atrougmt effort
the malcontent, could make, and on the brut pretext.
The iniuntenta hoped for impunity. They fancied
the President would wink at their dolnita, and the
Northern people nutain them. Th.y hav. tnUunder
tood him aud oa. When they rem b. acted with

promptneaa ana Tijtor, ana we nmainea him. Wheu
in officer heat lated and uked Inttroclien, the Preai-de-

replied i Pitt down that iuumoUoa aud than

report," and all the people, without distinction of
party, said amen.

The Southern people are satisfied now that Tiolenc
will not be tolerated, and ther understand that they
must seek relief by lawful and peaceable means. Thu,
we have taken one great step. But Republican, must
not suppose that we can ho:d the people of the Soma
by force while we allow dishonest officers to rob them.
We would not submit to such treatmeut ourselves, and
should not expect the country to stand by and see it
done. If we attempt it the people of the North will
Tote us out of power, as they ougbt to do.

The next thing necessary to the cure of the South-
ern disorder is to remove from office every dishonest
and incompetent official within our control, and ta
throw;the whole national influence in favor of honest
State government.

We must let no partisan or personal considerations
restrain or divert us from this work.

I believe we have good men enough to take all th.
offices, but if not we can share them with good Dem-
ocrats. We must make integrity and competency in.
dispensable requisites, and let partr interest be inci.
dental. Indeed, this is our party interest. If this be
done we shall succeed, and reap "all the glory of savin t
and regenerating the Union. If not, the people will
set as aside, and another party will receive the final
reward oi our labors.

I have reason to believe that this course is to b.
adopted, and shall do all in my power, whether
elected or not, to make it the policy of this and the
next Administration.

It this is done it will develop sound public opinion
at the South, and we shall ultimately see something
there like what we have at the North, and what exists
anyog every free people. No people can be free till
they can govern themselves. In the true republia
there is do active force used against citizens; it is re-
served for foreign foes.

We in Ohio do not think of the terror of the law
we seldom seo a manifestation of its power. Even in
our cities the policeman is enoiurh. His presence
preserves order. We almost forget that the Governor
of the State and tbe President of the United States
have authority over us. In tbe eonntry the le

keeps the peace. Few ever see him. He is
rarely felt, bnt he represents the law sustained by
public opinion, and his existence maintains order and
secures justice. When such a state of society exist,
at the South, they will nave peace, order, good will,
and great prosperty.

PROSPERITY OF THE SOUTH.

Notwithstanding the drawbacks, the South has re-
covered with wonderful rapidity. From 1865 to 1674
the value of property increased one billion one
hundred million dollars. The value of Southern
property in 1870 was greater than the value of ail
property, except slaves, returned for assessment in
1860. I have not accurate figures for
the whole South, but.bere are the official figures and
estimates for Tennessee, from which it apiiears thai
the value of property has risen from four hundred and
ninety-seve- n million dollars in 1870, to six hundred
million in 1874.

There is reason to believe that the property of thi
South is now worth two billion more dollars than is
was when the war ended.

The South is richer than she was before thi
war. The freedmen produce as much wealth as ever,
and as they become more intelligent, industrious, and
moral, their productive power increases in an iocrea.-in- g

ratio. Slave labor is blind and barren. The slave
is a machine without will or thought free labor ia
creative and fruitful. The free laborer ever builds
wiser than be knows.

Go into any of our great work-shop- s, and if you an
not already familiar with the wondrous industries of
our city, yon will be amazed to see the exact applica-
tion of tbe principles of the arts and sciences, and of
chemistry and natural philosophy. Thus inteilixenc
industry follows hard after discovery and invention- -,

aye, industry is itself the first discovery, the first nf
inventors. And soon we shall say not that "necessit;."
bnt that intelligent free labor "is the mother of in.
vention."

The day is happily passing away when necessity
shall drive labor. The day is comiDg when intelli-geatc- e

shad guide and lead it through all the world of
learning and of thought.

Some of the Southern States are heavily in debt,
bnt all could easily carry what they owe if they had
peace and good government. Taxation seems hih
to them, but it is not half what we bear, and would
be light if tbey were peaceful and prosperous.

The natural rescources of the South are almost un-

touched. Manufactures are advancing, railroads
have been multiplied and extended, capital lool:s
eagerly in that direction, ready to venture wheoever
it shall be safe.

INTEREST IN THE SOUTH.

We of Cincinnati have no more important, material
interest than in the development of the South. Titer,
is no mere local interest comparable U this. Our great
merchants, with their ample means, and onr manu-
facturers, with their manifold product of labor and
skill, are extending trade throughout that vast region.
The prosperity of the South is our prosperity. IJer
good is our good. Her happiness is our happiness.
She mnst have peace permanent, voluntary,

peace and harmony before she can prosp?r.
She can not have such peace without good govern,
ment.

Therefore, for her sake and our own we must give
her good government. Will you stand by me in this.'
I am aware that the policy I broach to you will meet
with partisan opposition, and raise up enemies tabid,
the party with which I act; but all reforms are forced
upon partisans by the better elements within and hy
public sentiment ontside their organization. The He.
publican party has been much improved in this wayt
and is capable of greater improvement if adequate
pressure be applied. Uuless a better plan of dealing
with the gonthern troubles be suggested, I shall adhera
to this, and rely on the people here aud elsewhere ti
stand by me in promoting its adoption and its exe-
cution.

Southern Outrages.
From the Cincinnati Gazette, Sept. 5.

A private letter to this office from a friend at
Little Rock, Ark, who is at the same time well
informed and reliable, says:

"The Republicans of this and every otbef
Southern State find themselves to-d- in pre-
cisely the same condition as during the defec-
tion of Andrew Johnson. Murder, intimidation,
and violence in its worst forms rule the South
even more than in 1868. White Leatrues hare
taken the place of x, and nnder their
murderous power negroes and white Republicans
who dare to express themselves publicly a: a
either murdered, whipped, or driven out of the
country. Whether justly or not, the Southern
Bourbons are convinced thafPresident Grant is
in sympathy with them, and to that fact alom
we charge all the late acts of violence and blood-
shed."

This only Bhows that the moment the violent
and unreconstructed people of the South sup-
pose they are approaching power, they proceed
to trample upon the laws and establish a reign
of terror, nnder which they seek to destroy or
drive out all who differ with them politiculiy.
In 1868 they supposed they had John-n- o on
their side, aud they proceeded at once to vio-
lence. Lately they got the foolish idea into
their heads that President Grant was on tbe
way to their side, and tbey proceeded at one
to acts of violence. For some time hims
have been thrown out, and it has even b:en
openly stated, that the Southern Demo-
crats would embrace Grant and support
him for the third term upon the
supposition that, be would go back
upon bis party, change bis principles, and be
corns an Andy Johnson to them, and because
Grant did not denounce their insolence and re-

sent tbe insult, they concluded he would accept
the bribe and turn against his country that ba
did so much to save from the deadly grip ol
those men. But when tbe time arrived, Grant
spoke, and bis words have no uncertain found.
He has paid no attention to the third-ter- m non-

sense, bat be does give attention to the out-
rages at tbe South of which bebas been officially
advised, and the way he answers the traitorous
advances of the White Men's Leagues is to in-

form them that, if necessary, the whole power
of the Government will be used to enforce tbi
laws and protect all the citizens of the Tnited
States, white and black, in their rights.

It has been the desire of the President and ol
the Republican party, and of the North gener-all- y,

to let thaSouth alone, and to trust to the
nf tlw, aor.ral States to administer the

laws impartially, and protect thecitirens in all
their rights nnder the Constitution of the I nited
States; but those people show that they are not
to be trusted, and that the strong arm of the
National Government is still necessary to give
protection to a large part of the population ot

the Southern States. That arm will be used to
htever extent maybe necessary, and it will

be used by President Grant, whose head tha
White Men's Leagues supposed they would be
able to turn. Grant's ringing words, sent over
tbe wires on Thursday night, and printed yes-
terday morning, will bo apt to open the eyes of
murderers of Tennessee, Louisiana, and Arkun.
as, who proceeded upon the theory that ih

National uovernment would let them alone.
They will be let alone only upon the condition
that tney nenave inemselre.

All this ahowl that the Rennhllron ixirtr hit,
not fulfilled its mission. The mere prospect
the restoration of the Democratic party to Dower
deluges thi South with the w"' " "lnorn"
men. From this we intiv infer what its condi-

tion would be if that part v xhould be reduced
In non, f ir4 t.Miilr would be restored
to a condition worse than slavery, nd whit
Repohlioans and white soldiers w tin fought for

the Onion would be murdered or driven out of

the eonntry ' ,n0 ,lrae "M no' c""10 " ura
men who worship the picture of iiich traitors as

Vallandifham was, and whose chief claim to
i that thev voted for that enemy of his

country, can be placed in power with safety.
The fact is the old flag needs to be shaken

gain to recall the patriotic people to then
lenses, U anoioer piovoy war v w m arvuuui.


